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1 Sales literature addressed to or intended for
distribution to prospective investors shall be
deemed filed with the Commission for purposes of
Section 24(b) of the Investment Company Act upon
filing with a national securities association
registered under Section 15A of the Securities
Exchange Act of 1934 that has adopted rules
providing standards for the investment company
advertising practices of its members and has
established and implemented procedures to review
that advertising. See Rule 24b–3 under the
Investment Company Act [17 CFR 270.24b–3].

1954, as amended (the Act), and the
Commission’s regulations.

As provided in 10 CFR 2.1315, unless
otherwise determined by the
Commission with regard to a specific
application, the Commission has
determined that any amendment to the
license of a utilization facility which
does no more than conform the license
to reflect the transfer action involves no
significant hazards consideration. No
contrary determination has been made
with respect to this specific license
amendment application. In light of the
generic determination reflected in 10
CFR 2.1315, no public comments with
respect to significant hazards
considerations are being solicited,
notwithstanding the general comment
procedures contained in 10 CFR 50.91.

The filing of requests for hearing and
petitions for leave to intervene, and
written comments with regard to the
license transfer application, are
discussed below.

By March 9, 2000, any person whose
interest may be affected by the
Commission’s action on the application
may request a hearing, and, if not the
applicants, may petition for leave to
intervene in a hearing proceeding on the
Commission’s action. Requests for a
hearing and petitions for leave to
intervene should be filed in accordance
with the Commission’s rules of practice
set forth in Subpart M, ‘‘Public
Notification, Availability of Documents
and Records, Hearing Requests and
Procedures for Hearings on License
Transfer Applications,’’ of 10 CFR Part
2. In particular, such requests and
petitions must comply with the
requirements set forth in 10 CFR 2.1306,
and should address the considerations
contained in 10 CFR 2.1308(a).
Untimely requests and petitions may be
denied, as provided in 10 CFR
2.1308(b), unless good cause for failure
to file on time is established. In
addition, an untimely request or
petition should address the factors that
the Commission will also consider, in
reviewing untimely requests or
petitions, set forth in 10 CFR
2.1308(b)(1)–(2).

Requests for a hearing and petitions
for leave to intervene should be served
upon counsel for PSEG Nuclear, LLC,
Jeffrie J. Keenan, Esquire, Public Service
Electric and Gas Company, Nuclear
Business Unit—N21, P.O. Box 236,
Hancocks Bridge, NJ 08038 (tel: 856–
339–5429, fax: 856–339–1234, and e-
mail: jeffrie.keenan@pseg.com); the
General Counsel, U.S. Nuclear
Regulatory Commission, Washington,
DC 20555 (e-mail address for filings
regarding license transfer cases only:
ogclt@nrc.gov); and the Secretary of the

Commission, U.S. Nuclear Regulatory
Commission, Washington, DC 20555–
0001, Attention: Rulemakings and
Adjudications Staff, in accordance with
10 CFR 2.1313.

The Commission will issue a notice or
order granting or denying a hearing
request or intervention petition,
designating the issues for any hearing
that will be held and designating the
Presiding Officer. A notice granting a
hearing will be published in the Federal
Register and served on the parties to the
hearing.

As an alternative to requests for
hearing and petitions to intervene, by
March 20, 2000, persons may submit
written comments regarding the license
transfer application, as provided for in
10 CFR 2.1305. The Commission will
consider and, if appropriate, respond to
these comments, but such comments
will not otherwise constitute part of the
decisional record. Comments should be
submitted to the Secretary, U.S. Nuclear
Regulatory Commission, Washington,
DC 20555–0001, Attention: Rulemakings
and Adjudications Staff, and should cite
the publication date and page number of
this Federal Register notice.

For further details with respect to this
action, see the application dated
December 20, 1999, and supplemented
dated February 11, 2000, which are
available for public inspection at the
Commission’s Public Document Room,
the Gelman Building, 2120 L Street,
NW, Washington, DC, and accessible
electronically through the ADAMS
Public Electronic Reading Room link at
the NRC Web site (http://www.nrc.gov).

Dated at Rockville, Maryland this 14th day
of February 2000.

For the Nuclear Regulatory Commission.
Richard B. Ennis,
Project Manager, Section 2, Project
Directorate I, Division of Licensing Project
Management, Office of Nuclear Reactor
Regulation.
[FR Doc. 00–3893 Filed 2–17–00; 8:45 am]
BILLING CODE 7590–01–P

SECURITIES AND EXCHANGE
COMMISSION

Submission for OMB Review,
Comment Request

Upon written request, copies available
from: Securities and Exchange Commission,
Office of Filings and Information Services,
450 Fifth Street, NW., Washington, DC
20549.

Extension: Rule 34b–1.
File No. 270–305.
OMB Control No. 3235–0346.

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
[44 U.S.C. 3501 et seq.], the Securities
and Exchange Commission
(‘‘Commission’’) has submitted to the
Office of Management and Budget
(‘‘OMB’’) a request for extension of the
previously approved collection of
information discussed below.

Rule 34b–1 Under the Investment
Company Act of 1940, Sales Literature
Deemed To Be Misleading

Rule 34b–1 under the Investment
Company Act of 1940 (‘‘Investment
Company Act’’) [17 CFR § 270.34b–1]
governs sales material that accompanies
or follows the delivery of a statutory
prospectus (‘‘sales literature’’). Rule
34b–1 deems to be materially
misleading any investment company
sales literature, required to be filed with
the Commission by section 24(b) of the
Investment Company Act,1 that includes
any information that purports to show
the investment performance of the
investment company unless it also
includes performance data calculated in
a manner prescribed by rule 482 under
the Securities Act of 1933. Requiring the
inclusion of such standardized
performance data in sales literature is
designed to prevent misleading
performance claims by funds and to
enable investors to make meaningful
comparisons among fund performance
claims.

It is estimated that there are
approximately 545 respondents that file
with the Commission approximately
five responses annually, which include
the information required by rule 34b–1.
The burden from rule 34b–1 requires
approximately 2.4 hours per response
resulting from creating the information
required under rule 34b–1. The total
burden hours for rule 34b–1 would be
6,540 hours per respondent. The
estimated annual burden of 6,540 hours
represents an increase of 3,096 hours
over the prior estimate of 3,444 hours.
The increase in burden hours is
attributable to an increase in the number
of respondents from 287 to 545.

The estimates of average burden
Hours are made solely for the purposes
of the Act and are not derived from a
comprehensive or even representative
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survey or study of the cost of
Commission rules and forms.

The collection of information under
rule 34b–1 is mandatory. The
information provided by rule 34b–1 is
not kept confidential. The Commission
may not conduct or sponsor, and a
person is not required to respond to, a
collection of information unless it
displays a current valid OMB control
number.

General comments regarding the
above information should be directed to
the following persons: (i) Desk Officer
for the Securities and Exchange
Commission, Office of Information and
Regulatory Affairs, Office of
Management and Budget, New
Executive Office Building, Washington,
DC 20503; and (ii) Michael E. Bartell,
Associate Executive Director, Office of
Information Technology, Securities and
Exchange Commission, 450 Fifth Street,
NW., Washington, DC 20549. Comments
must be submitted to OMB within 30
days of this notice.

Dated: February 14, 2000.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 00–3937 Filed 1–17–00; 8:45 am]
BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE
COMMISSION

[Rel. No. IC–24286; File No. 812–11506]

Hartford Life Insurance Company, et al.

February 11, 2000.
AGENCY: Securities and Exchange
Commission (‘‘Commission’’).
ACTION: Notice of application for an
order pursuant to Section 11(a) of the
Investment Company Act of 1940 (the
‘‘Act’’) approving the terms of an offer
of exchange and for an order pursuant
to Section 6(c) of the Act granting
exemptions from Sections 2(a)(32), 22(c)
and 27(i)(2)(A) of the Act and Rule 22c-
1 thereunder for the recapture of certain
bonus credits.

APPLICANTS: Hartford Life Insurance
Company (‘‘Hartford Life’’), Hartford
Life Insurance Company Separate
Account Two (‘‘HL Account’’), Putnam
Capital Manager Trust Separate Account
(‘‘HL Putnam Account’’), Hartford Life
and Annuity Insurance Company
(‘‘Hartford Life and Annuity’’), Hartford
Life and Annuity Insurance Company
Separate Account One (‘‘HLA
Account’’), Putnam Capital Manager
Trust Separate Account Two (‘‘HLA
Putnam Account’’, collectively with the
HL Account, HL Putnam Account and
HLA Account, the ‘‘Accounts’’) and

Hartford Securities Distribution
Company, Inc. (‘‘HSD’’).
SUMMARY OF APPLICATION: Applicants
seek an order approving the terms of a
proposed offer of exchange of new
variable annuity contracts issued by
Hartford Life and Hartford Life and
Annuity (collectively ‘‘Hartford’’) and
made available through the Accounts
(the ‘‘New Contracts’’) for certain
outstanding annuity contracts issued by
Hartford and made available through the
Accounts (the ‘‘Old Contracts’’,
collectively with the New Contracts, the
‘‘Contracts’’). Applicants also seek an
order to permit the recapture, from any
New Contract canceled during the right
to cancel period, a 2% bonus payment
credited on amounts transferred to the
New Contracts under the proposed offer
of exchange.
FILING DATE: The application was filed
on February 12, 1999, and amended on
October 15, 1999, November 12, 1999,
and December 10, 1999.
HEARING OR NOTIFICATION OF HEARING: An
order granting the application will be
issued unless the Commission orders a
hearing. Interested persons may request
a hearing by writing to the Secretary of
the Commission and serving Applicants
with a copy of the request, personally or
by mail. Hearing requests must be
received by the Commission by 5:30
p.m. on March 7, 2000, and should be
accompanied by proof of service on
Applicants in the form of an affidavit or,
for lawyers, a certificate of service.
Hearing requests should state the nature
of the requester’s interest, the reason for
the request, and the issues contested.
Persons who wish to be notified of a
hearing may request notification by
writing to the Secretary of the
Commission.
ADDRESSES: Secretary, Securities and
Exchange Commission, 450 Fifth Street,
NW, Washington, DC 20549–0609.
Applicants, Marianne O’Doherty, Esq.,
Hartford Life Inc., P.O. Box 2999,
Hartford, Connecticut 06140–2999.
FOR FURTHER INFORMATION CONTACT:
Lorna MacLeod, Senior Counsel, or
Susan Olson, Branch Chief, Office of
Insurance Products, Division of
Investment Management, at (202) 942–
0670.
SUPPLEMENTARY INFORMATION: The
following is a summary of the
application. The complete application is
available for a fee from the Public
Reference Branch of the Commission.

Applicants’ Representations

Applicants
1. Hartford Life is a stock life

insurance company engaged in the

business of writing life insurance and
annuities, both individual and group, in
all states of the United States and the
District of Columbia. Hartford Life is
ultimately controlled by the Hartford
Financial Services Group, Inc.
(‘‘Hartford Financial Services’’), a
financial services provider in the United
States.

2. The HL Account is the separate
account in which Hartford sets aside
and invests assets attributable to
Hartford Life’s Director variable annuity
contracts (‘‘HL Director Contracts’’). The
HL Account is organized and registered
under the Act as a unit investment trust
(File No. 811–4732).

3. The HL Putnam Account is the
separate account in which Hartford sets
aside and invests the assets attributable
to the Hartford Life’s Putnam Hartford
Capital Manager Variable Annuity (‘‘HL
Putnam Contracts’’). The HL Putnam
Account is organized and registered
under the Act as a unit investment trust
(File No. 811–6285).

4. Hartford Life and Annuity is a stock
life insurance company engaged in the
business of writing life insurance and
annuities, both individual and group, in
all states of the United States and the
District of Columbia, except New York.
Hartford Life and Annuity is ultimately
controlled by Hartford Financial
Services.

5. The HLA Account is the separate
account in which Hartford Life and
Annuity sets aside and invests assets
attributable to Hartford Life and
Annuity’s Director variable annuity
contracts (‘‘HLA Director Contracts,’’
collectively with the HL Director
Contracts, the ‘‘Director Contracts’’).
The HLA Account is organized and
registered under the Act as a unit
investment trust (File No. 811–07426).

6. The HLA Putnam Account is the
separate account in which Hartford Life
and Annuity sets aside and invests the
assets attributable to the HLA Putnam
Hartford Capital Manager Variable
Annuity (‘‘HLA Putnam Contracts,’’
collectively with the HL Putnam
Contracts, the ‘‘Putnam Contracts’’). The
HLA Putnam Account is organized and
registered under the Act as a unit
investment trust (File No. 811–07622).

7. HSD is registered with the
Commission as a broker-dealer and is a
member of the National Association of
Securities Dealers, Inc. HSD is the
principal underwriter for the Contracts
and for other Hartford variable
insurance products. HSD is an affiliate
of Hartford Life and Hartford Life and
Annuity. Hartford Life’s and Hartford
Life and Annuity’s parent company
indirectly owns 100% of HSD.
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